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BEFH) (% EFH) (%) EBEFA) (%) EAHE) (%) (M) (M)
2014/3 2,237,239 18% 44995 158% 58,424 229% 33,049 75% 19.48 5.00
2015/3 2,401,820 7% 66,192 47% 84,010 44% 47,591 44% 28.60 7.00
2016/3 2,272,315 -5% 48,964 -26% 60,058 -29% 18,238 —-62% 10.75 6.00
2017/3%t 2,180,000 -4% 27,500 -44% 35,000 -42% 15,000 -18% 8.84 4.00
2017/3% 2,176,538 —4% 22,250 -55% 29,500 -51% 12,188 —33% 7.19 3.71
AT SRESEIE. Quick, PAT DEEHER
ERE IS T B (SEER) . FlEQuickar Y R FHE(6/16 M84t)
(E3) B R Btk e 1Z HEFS1 (R4) B A ER ik iEfEIZHEFS2
150 EPS (B, [) 4 1500 1500 BPS (ZHE. M) 7 1500
— (il (G B . A) AT (F B 5. [)
100 | - 1000 1000 - 1000
50 | -4 500 500 | - 500
0 0 0 0
do\@,@\gx@\@&\gx Q\Q’» '\,\0\, ’»\0» %\Qx\y\gw %\0» (O\Q\, do\gw /\\@, @\Q'»Qo’\gw 0\0\' \,\Q'» ’L\Q\l %\Qx u\Q\, %\0» (O\Q»
R M MU MM R P S FF PSS S
H 7 : AstraManager, 7 A Y JEE&/ER H AT : AstraManager, 74 ¥ JiE&ERL
ARERO ZFIHIZHTZ0 . BEARICZTHERWZE X WHIRE, KERORZRICHREH ST Wt E

L7z, THERDRE,

AL BEWNZLET,

2



Aizawa Investment Research

pafh =3 (9104)
® ISR (RIEFEIMILL) @ 72 LR A6%, FRFFIEA29%, HHIHHELSITRT
> FERIREFILE :/T%W;.Az%{%ﬂ (I7] AB6 {EH) . ANEMF MM 548 fFH (R4 7 (=
M), Eoftn 112 EH (FA101 M), BIEEORIM~ v DA EORENTH > 7223, 1
PO EN R E WV, T — 2 TIE 4B - TGS M AL
> ARG L LT, EESHMRRGHEE 262 B, WS 1792 (81 78 & &3 L
o St (F) : 52 LE Al1%, fREFIIEA45%, YIRS L R ii~
> BRMZRITH D08, B E, MEETROEEIXRIAE T, B & 8 E
> BIHE A% 108  GREFERIZEEUSE 10 f5H) . kil 230 KV/MT (A 1. 7 M)
> HEECESNE - REWIRREAE S 260 fEF. = o7 LS FEfR 100 (2 72 & A2 EE
N2 RLIE L OB A2, BTN e & 4 BB S TARE « @ 7 [—5 F—4 [T
ICEMIOTHIARE 2 T HELE, LD/ THRATERE R E 2B L, 7o
Vxl N7 AT UATERREERINC L > TR v v a7 u—Z MR 5#H
® 6/27 IiAfh 208 P, F%#A PBRO. 46 fi5, =L FAH PERI2. 4 £5, [RIFIEID 1.9%
> PBRUCIFHIZE, IS M LICAREIE, sk H& T IR AR O d v

>
>

(R2) Eafn = HEFE LG HETS
REH TLE R EXAR MR REANR AR SHRAR MR OIKRAR 1KY
BEAM) (% \EAEMAE) (% EHFEAE) (% EHFAE) (%) (M) (M)

2014/3 1,729,452 15% 41,092 - 54,985 - 57,393 - 47.99 5.00
2015/3 1,817,069 5% 17,249 -58% 51,330 -7% 42,356 -26% 35.42 7.00
2016/3 1,712,222 6% 2,323 -87% 36,267 —-29% -170,447 -  —-14250 5.00
2017/3%t 1,516,000 -11% 3,000 29% 20,000 -45% 20,000 = 16.72 4.00
2017/3% 1,511,789 —-12% 4978 114% 22,988 -37% 21,711 = 18.15 3.83
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2014/3 1,224,126 8% 28,854 94% 32,454 14% 16,642 56% 17.75 450
2015/3 1,352,421  10% 47988 66% 48,980 51% 26,818 61% 28.60 8.50
2016/3 1,243,932 -8% 9,427 -80% 3,338 -93% -51,499 = -54.95 5.00
2017/3%t 1,100,000 -12% 17,000 80% 15,000 349% -35,000 = -37.34 n.a.
2017/3F% 1,101,500 -11% -1,710 = -1,883 = -44.333 = -47.30 0.63
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